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" HDU3 DUHQW DQG ) UHQGV R % &/

$ UH P HQWGK DMK RRAD R\RHIBR Q GD\  &@W5HSV 0 HHMQYJ
7XHV 6HSWHPIRHID OD\\MI\D 3URSK
OXKDpPD%lLWWKg@MD@WHQ\GRXUWWDQ\RXWFDQN)KHOD\AHSl\RUDWWHQG

FKLOGUHQ WR VFKRRO ° QR RQH%ﬁ@lﬁ\gwsgﬁ'@'&&QﬂQGWHLQFOXG

RPPXQHWMNBORVH
WRJHWKWMK HQREXBKLOGEHFRPLQ.
HYHQ@WEOQF OXI®H LKOL\NBI D P LI\ D \

&RP P XQW ,QIRLP DMRQ DW VFKRRO DQG ERZOLQJ DPRQJ

6 WGHQW HDGHU/KLS , QYHVAALH 6 HFRQGDU 3 DUHQW ( QI DJ HP HQW 6 HWIRQ
0.
&R QJUD W X\ BFORMW X GOIQMG Ry 0 &/ $ VWP HQW 5 HSRUAY

ZHUHQYHVWHWBRKHQHZWR OHMOWZR WDWUHD/NHNRPDQSDUHDRDWWW R G\
DVVHPEOLHVY WRGD\ ZHHN
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IXQGV WIWVHG Z W EH GUHFWG WR 7KH 31ON

/ DGIHVH VE R EHQHILFIDUHV ° 0 RXQWO LUDP &ODVWHSY SRLQWREWWKDWRPH

&DQFHU +RVSMIO DQG 3HQDQJ +RVSLFH SDUHQW YV DGMFIL ¥ NK 8N K KU O ®UW K

6 RELHW VFKRBRBWDWS 6FKRRQW U DAKXKAHLKV
EORF NL@QW U MW KIHIWUD/Q GVD O L W
GDQJHURNWHKLO GUHIQW/@IE D I H
RSWLBBLPN URPODW&EH SULPBORQ
WKW D @&/ R KHL GRHW K\HFKRB@OV KGR H
QRW EORFN DQ\ HOQWUDQFH

I XWWRQ &RPPIMWWH ° 7KXW/GD\
6 HSWP EHU

7KLY¥DVZLWK) UHJLRO@I@MIUH Y LDV
ZHOG KHID WK D QR YW ® K RY/MHU HOW
VWXGHERDWWHYE8WEIWFR X 0XGO

2&DUQLR® &D XVHBWXGHOEHDELQN XQGHUVWDQG WKH LVVXHV DQC

WKBW\OLQLPXRQWUL®RWD B RO\

SHEKLOQW W XSHURHDRISDUHBMWM J :

L QY R GRYCH BNHW DLAY KO W H U Q RIRER 0 XVMLQDELDW * UYH

JLYH \RXU FKLOG PRQH\ IRU WKH \;H\IEN@YWI%WRZQJRP-J ZDVWRRGDL

8 QURWP 8 SGDW 5 HVIGHQMDO? USV

 ZLOGRORDUDMDEHKIRIIILQFRIXU 3DUHQ@KRKD YWH V H UNSHRGRDW K HW H L
XQLIRUPS SO RMUKBID WHU IRMROGHUHBXVW QRZ SD\ WKURXJK 9LUFOl
VWRB Q@GR W KGDRNVL]HMWNKMQLIRUP
VKRSFDQ QRMARXD UHDVIR@/ RK\ DV
W K A D QRQVL YRHHD U H D VCRWY RK \L YWD D W H$ FDGHP LF & DBQGDU
ZKHQHDVMWKHRRXVULIHWQROW DLODEQH
SOH?Z‘HPEDD\FORWIWKX—AL\FW)FDQ 8UHF’'—Q“ZV”KUJRVWFDOHQ'C'RU”WK'EPH[
XQWLO \RXU VLIH DUULYHV DFDGHMIFUNR RXPDHEVLAVRMED GO L
+(5(WR YLHZ

&R &XUFXDMU$ FAYIMHY DOG 3 DIHOW&&.$ [V . H ' DWV IRU7THP

3OHDYRWHK DAMHDHMXEMMWRKDQ J
7KHVEHHIDWKEZWHNW DW XSHWR HH & O L4FEHNU H

SDUHQWY DWWHQGLQJ 'U 5DRpuV )LW DIWHU VHVVLRQ

3 DUHQW DQGERRN

3OHDVYRMEKK MU AW H RO QR XQ H HWEF
NQRZ DV D SDUHQW

5HHUD)DP IO 3WRIWP PH

7TKHH v D FDWK IQFHOMH IRU HYHY  VXFFHWIXO
UHHUWDO ZKR VJQ XS W WH VFKRRO \RX ZIl@EH
UHZDWeHG ZIW D 50 IHH GWFRXQW & RQMFW
\MUHOFH ®iH#_E[ FCHGX P\
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<RXU IIWMWFRQBPWLY \ RXU FKIQY KRP HIRRP VXEMPW
\WDFKHULL IV DQ DFDGHP [E RUSDWRIDAMXH

“GXQFEDQ JUEH# E[ FAHGX P\

JOQP DM E[ FCHGX P\

IDQ KRSNOQW# _E[ FAHGX P\

R FH GRQI#_E[ FOHGX P\

6 RFLDCO HGID
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" HDU3 DUHQN

© H KDYH KDG IRXUIX@Z HH\V QRZ R BDWIQ) : LKW
\WH BQJ Z HHNHQG FRP 1Q) XS MV D JRRG RSSRWQWY
IRUXV DOWR UHOPARQ WH WBWR \KLY VFKRRO\ HDU
)P D SHYRQDOQRW % &/ 3HDQ HHY YHU
P XFK @HKRP H DQG, DP WRURXJK® HQR\ [Q) HYHY
@ WDW, DP KHH LQ VAKRRO <RXU FKIGHQ RXU
WXGHON DU ZRQGHUXO 7KHH IV VR PXFK
KDSSIGHW \R EH VHHQ DQG KHDUG \KDWIWP DNHV

FRP IQ) \R Z RINHYHQP RUH I XY

, FRQIDXH R ®DUD QP HV R RXUMNGHQN DQG WH
KDYH EHHQ JUDW IQ KHSIQ) PH ZIW \KWHU
SIRXQADIRQ 9HQI DPRQY \WH ANGHQN DW\KH
EHIIQQQI DQG HQG R WH VRKRROGD\ [Q DGEMRQ \R
VSHDNQJ ZM VRP DQ R \WHP 1Q WH FDQMHQ RURQ
\WH SO\ JURXQG FHUBIQD KHSV WP IQG P H R ZKR IV
ZKR DQG , DP JIDMXOR \WHU DAMMBQRH DQG
FROVIGHIMRQ LQ FRUHAID] P H Z KHQ QHFHWDW

© H KHG RXU 6\WGHQON,QrHMMW DMP ED® \KLY
DIWAORRQ DQG MZ DV D ®YHD HYHQAZ W KRQRXUHG
JXHV DQG SDUHQN 1Q DIWIQEDQRH & RQJIUDNOMRQY
\R DO RXU QZ® DSSROQMG +HDGY R 6FKRRO
3UHHAW DQG +RXVH &DSWMIQV , @R\ IRZDEG W
ZRINQ) DBQIMGH\ RX DKL\ HDU

1HZ P HP EHY/ RI WWH3UP DY WDP

SROMXQ) R IQMRGXFH QZ PHPEHY R \WH
3UPDY WDP 7KWV ZHN IV 0V &KDN ZKR IV RXU

G2 FOWWDFKHUIRKKHDU &

SEDVHWH+(5(
IRU  WH EUH
IQNRGXFRQ R 0 V
&KDN

<HDU V DWH 3 ®FH9DXHP DVWMW/

QODNV <HDU KDYH EHHQ GDWJIQ) DERXWSOFH
YOOH DG  QIJWQPEHY 7R FRQRIEDM RXU
XQGHWABQAQ) R \KHVH FRQFHSW ZH SO\ HG D SOFH
YDOH JDP H IQYROIQ) GFH DQG D ®WR FRP SHIMYH
VSILW7 KH FKIGUHQ KDG IXQ URE@Q) DQG P DNQJ QHZ
QXP EHY DQG FRP SHIY DI DIQAMKKHU SDWGHUR EH
\WH [IAMWR UHDFK 7KHMH ZDV D ®\R QRWH 1Q
WHURRP  EXWKH. Z HUH DOVR HQIDUHG DQG H FIMG
° WZDVJIUDW

3 DUHQW( QI DI HP HQAWHWIRQ

$ NQG WP IQEHU \WDWZH KDYH RXU QH W 3 DUHQW
(QDIHPHOW VAWMRQ RQ @ HGHMED W CQH W
ZHN EHIIQQQ) DW DP 7KV ZIO® IRFXYV RQ
3KRQEV IURP WH ) RXQEDMIRQ 6\ H R < HDU
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&HBEWDWQI $ FKIHYHP HQW

' R SBDVH NHHS VKDUQJ \WH DFKIHYHP HQN R\ RXU
FKIOHQ IRP HYHON RXWMGH R VFKRRO : H DWH
[P P HQHD SWRXG R RXUMNGHQN DQG \R VKDUH DV D
FRP P XQW 1Q Z KDWKH KDYH DFKIHYHG IV D Z RQGHUXO

WIQJ W GR 3GDVH WKDUH DQ QGHZV Z W \ RXURKIGYV
FOW \WDFKHUYID HP DIO

+DYH D ZRQGHUXO ®Q) ZHH\HQG ILRP DOR XV 1Q
3UPDY DG ZH GRN IRZDG \R ZHBRPIQ) \KH

VAXGHQW EDFNR VFKRROCH W HGQHVED,

,DQ+ RSNQV
+HDGRI 3UP DU
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0DQ FRYWDWNOMRY R DO 6WGHQN / HDGHY DQG
3UHHAW ZKR ZHH QMG Z W \WHU QHZ  URBV \KLY
ZHN [Q ) UCD\ IV ,QMHVWH &HHPRQ WLV D JUDW
KRQRXUWR UHSUAVHOAKH VAMGHQOAERG. DQG D QRMZ RUWA
DFKIHYHP HOMRUIQFOMRQ IQ DQ. & 9 WMV DOR ZRW
VKDUQ) \WDWRUWH ILWAIP H DW4 &/ 1Q DEAMRQ R RXU
3HHAW +RXVH &DSWIQV DQG  6\WGHQW &RXQHO
O HPEHY RXU WGHQN GDGHYKIS RSSRWQWAV Z 1O
FROIDXH \R JURZ : H ZHH VR [P SUHWWHG ZIW \WH
SDWIRQ DQG IQUIKWKOIGHDV RQ VKRZ ILRP QXP HIRXV
ANGHQAFDQACDMY [QMYIHZ 1Q) IRUWHVH URBN \WDWZ H
KDYH GHAGHG W IQARGXFH ' HSXW 3WHHFW R ZRW
DBQIVIGH HDFK R \WH SUHHFW 7 KHVH Z LOSDYgHU Z W
\WH 3 UHHPW \R VXSSRWADQG WIHQI WHQ RXUUHVSRQH R

VWXGHQNVYRIFH DQG HQFRXUDIH  JUHDMU [P SDFWRQ \KH
VFKRRCFRP P XQW :  H DOBRN IRZ DUG \R DOXH H FAMY

GHYHBSP HQV DQG P SIRYHG FDSDAW R RXU VWYGHQW
GDGHYKIS \WDP

"HVWJQ 7HFKQR®IJ\ 7HDFKHULQ 6 FKRRO

, DP DOR SBDVHG \R VKDUH WDW U1 RRUKDV ILQD® EHHQ
DBZHG \R RQ XV IQ VKRROWWY ZHN DQG KDV
FRP P HOFHG FOWHV IDFHWRIDFH 1Q WH ZRUWKRS

7KDQN\ RX \R DOVXGHQW DQG SDUHQN | RUSDIWHQRH Z KIG
"U1RRU ZDV ZDMQY IRUWH O IQWY R ( GXFDIRQ
GHIYHUQ) @H RQEDH BMVRQY Z M WH VXSSRWR D FRYHU
WDFKHUIQ \WH FOWURRP  DQG Z DY IRUKH UHBIYDQW
0 QMY VR HQGRWH K1V DSSRQF HQAA H IV UHDHYHG R EH
DEGI DADVWIR JHAQR KLY 7 Z ROWKRS DQG EH KDQGV

ROZIMWH' HMIQ 7HKQRBI\ FOWHV

, KRSH DOVXGHQW DQG IDP MV HQR WH Z HOHDWHG
SXEGF KREED\V RQ 0 RQGD\ DQG 7XHVED WV FRP I

ZHN DQG ZH @R\ IRZ DG \R Z HBRP LQJ WYGHQN EDFN

W VAKRRORQ:  HAQHVAED:

$P D| LQJ / HDWQLQ
* &6( YRR\

MKDV EHHQ JUHDWR VHH \WH 6 FIHQFH OEV EHQJ SXWIR
XVH DOHDG. ([ FHBIQMOQYHVIM DIRQY KDYH EHHQ VHHQ
DFURW DOVAHQFHY RYHUWH OVWWHZ Z HHNV ° VHH EHBZ

IRUJUHDWSIEMUHY R RXU6 HFRQEDY  WXGHQWV \WMAQJ IRU
VWIUK IQDQ,* &6 ( YURBJI\ SWDRWFDO

<HDU ( FRQRP LFV

BWGON Q<  ( FRQRPIEV ZHH DINHG\R X\VH $, W
JHGHDW PDUHV ZKIFK UHSUAVHQWN HDFK R \WH
QUHHQN PDUWHW WKPXUHY  NAHG SHUHFW
FRP SHMRQ P RQRSROAF FRP SHIMRQ RDJRSRD DQG
IX@P RQRSRO  DQG WHQ R FUHDW HGXFDUIRCDCSRAMY/
DERAWW\WKHP 7KLY DRYW KHSV WYGHON YIVXDOH
DEVWDPWFRGFHSW 1Q UHDDW  Z KI®! KHSIQ) UWHQRUH
WHUNQRZ ®IGIH 7 KH VWMGHQN KDG DQ HQR\ DE®! WP H
P DNQJ \WHVH [P DUHV° VHH IRU\ RXWHD

( [ FHGIQFH $ Z DUGV 3\ FKR®RJ\
<HDU

. DSDQDD ° ) RUWHBW HDIHUHW R GDW DQG
IP SUWMYH UMOHQFH ZKHQ IDFHG ZIW FKD@IQIIQ)
\RSIEV + HUHQMXVIDVP IV FRQIUIRXV P RYDI KHU
FOW \R HQIDIH P RUH GHHS® Z WK \WH P DWDO

* ©Q0 DY
+HDG Rl 6 HFRQGDY












